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to WI 
(anffra> ird ftnrn) 

(He yRMI) 
aiftrgwir 

if toft, 28 Hlft, 2008 

1T1TK toll ^ atol '11.30 llRmd RKITft 

TFsfaR 2010' ift toft (-gifftfa) ^ to dtoft 

KT. 4(l)-’3*c*£T& T^f/2007,—1TK1 RK1HK 
IRIK f^0«+>< u i itHT # d^d 3,000 lifts K>MH (Hflldr) 
ift ^ Klftf # to ‘ 11.30 sfiRRTRKTilftKaNr, 2010* ift 
toft (grto) srtofto uK?ft 11 is toft w sitojiTr 
(to ‘fato arffc^tFTT’ wwi)^l il^lHad ?lcff # 
RR-KT11 W(“WI IK lltolfld HKd KK«M< SRI lift 
WI 3Tfq^TT KT. VJF. 4(9)-^lV^ W2000, 

6 if, 2002 3 life?## 3K#T ift urtpft I 

2. tor iff TTwrff k#s ift toft irto 
fto to gif +llto, #2, gif-400001 # RI®OT 3 
to* 6 if, 2002 iftRHP? 3lfa$9RI#1Ttf*. 4(9)-^g 
V?Z W2000 aft % 5.1 ft* -Pl«rfftw dftft ft l^to ^ 
'HciihI llfl IT 3RWITKft ^ g<rT snufKl ton# s*IKT ift 
inpft i 

3. 3iyftTFT«ff ^freft2[T?fT3ff # 31*31.—RWlft 
yfagM ift 1snitoftf it# 3ft ift gtor ift 
ftdFT Hft 4 ! (3 h;$H) ft <h^k Rfftl ift <^RRjfaci <iRfi ft 

280G1/2008 


5 yfdVId Hi !>T RKTTft Kefft W ^rfftlft #t ftt 

Sflftfed IftlT UT7TT I 

4. toft IT xrrf ITfte—■IF toft IRcfa 

3 ft, gif unfen, g^f-400001 sri 31 mft, 

2008 ftt ftlfto ftt !Rft I toft R%1 f¥V^ ft Tfir 
3lto-TS31 Hlft, 2008 #3TRI? 12.30 iftdimto 
1T#R ft TR^d a&K ft* to tosft I 

5. 3Tlf^T 4 —28 genf, 2000 ft WPR W id 

# 3 Hfi # 1 #^ dtnr 1 T^fdr # ipnft-sOTft 28 ^nf, 

2010 # KF P^ IK # wit i 

6. Mr # irft^r aftr Tsfii % wm— 
1ST ifKWW 1TK#T fKld tdT ^IKI 3nd -gif 

31 mfl, 2008 # 3 rRr» tdTU lUrm I WF® 

it#ifdi 3 if Sri grm 1 irikI, 2008 Ri j Ih # 

# tor iFTir 1 Kefir # to 3 %n4 df tofer 

ksrf # uto^r gpr iK atto grdB # ir^r ^ 

3to28inff, 2008 ^31 mft, 2008 Knr^t^®qnr 

^nto #111 

7. ato ITPT PK # dlto ^ Kef^ T# 

dififfff gci ik 11.30 yfdvid Tfto # ik ^ erto 
im dir 1KT1T giTH 3Td-uto wm IK 28 ^gellf dU28 
HlKt # ton IT^TT I 

Ws\ # Ki^lfd # 3 lto ^ 
i^r. hr, Rgn Kifii 


(1) 
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3EJ5TO 

tuchitf yid^fafaf fa 41 whI fa* 3iyfkyfa 
tfa*i 

^pu faRdTfafaRnssfafalfefa 
##3pkffa twRfi dldiMfa" afaksfa" 3imf sifafat 
faaTRfafasOSRdTStfasISSlt I ^TR Pviifoct StfafTSt 
#t faMPssf fa fas^ffa R# fa 5 sffafs ot fa ^yfdwyf 
fafa# fatSOR fa MR# I STRfSTd Tlf^T fafajfSS TTf^T fa 
3FRTfaT sVil I 

II. MlddT : SIRS RKdiT'R fa Rdtlfad sfO^fd fa fa 
farl l M’ fa 3SlfdRSfa aSSTR SR fafa tsSOTTfaffa STfafat 
Tgfa fast fa fdHrdP^d ?fa fa "RS SRd t • 

i. fa srRfas frfa far fa sra st^ott (rsr) sot 

■H3 I 4 ST -RTTSFS fa (RRfaRST) TOT fa R*fa t; 
3iy^R[ : fats TTERtoT fat (3flR3SRfa) fa ROTSRT 

faf fat Rdfa RTffsfOT qiPfat* fa fa^Sd fRT RSftS fa 

■Rirf^rR f^TRT i 

2 faykfaOTfasfa RTSR (3fadT£rS) fa SHte 
Trfrr fa ffa w wf ^Wr mits f; 

3. fa SF RfatS SSFT SR?t fa M RWT fa» 3T2TRI 
qtfasST falR fa OTIS fa 3isfa fafa tiUryty RM fa 
yRdjd "t I 

3PRT^ : fafa fafas SIMPS far (3TTR3SRfa) RMRTOTIRt 
k* -3ft wts ftfaf far fa* RRifa.RM Tsrar ak sr^ 
MdT RRS^ f, 3TSdt 3TSfdRSfa fafa fat ScS2T R*R fa 
y^d SRfa fa ffaR STS fa'S l 

III. »TT : RFT^RT STd? fa 3T#S “ 3RSfdRSSf ” 

3PTRSRsfaf, SfaSSt’, PlMpHd fSSTTST, RTROTTt, faffasT, 

^n# ak sofas ffaf fasr sns ssrfsfafRd fast assskfa 

Tfad fa# fat oHfad fa faR ’HifadiO 1? I dfa fat sfa 

Rl% 10,000 RTSR (faffad ^<rd) 3k 3 *h<p SK 10,000 
SRR fa ipfaf S' ## ‘kn 3TS ddi fadlfad #fa ^ faS 5 l 

IV. SRI «T5l((rtdr<S'«S faVOfat^.—1. Rd^ld> 

# fair TS "Ifa S®1ST yTSfS^ #SR, falfa SI^SS ^ ^ SRI 
fan t, # STS Rfa RTER^j mw*> STSFI S# 
(#TT?fa#cT) TaTcTT ROT 3lfadl4 faf OT I dSlfa # 

|R[ fats # 3T#T >^qcn RST dlcrfl S SSRTI t 1 W 
3ITSS SdSSTfafa^ldT 'FdelSST dt#SR?T't,'fa SSST 
yTSfSSi #cTR 'SIRT STRT faSI 'dldl 3k ffal^ S’ RTMT 'dHT 

3liq^qqi ?Slt l 

2. 3F# W# ^ STST Sfa 3TT#C # STSR SR S#^ 
4fa ®m\ STSfSST #RTR SSSfaS # 3RISSS-SR 
#fasf SR^d ST#T l 3RI fast (3f#c^ k-SOTT) S STST 
Tfd# 3nkif ■# SFSSst #FTR STFlfaS S qiwfad) 3-Rcfad 
SSSf SR^d faSI SIR I STRSfaST 3lfadd S# W# Sit 
REST Rffa # %R R3> SS^FT Sfat # RTSkTI S I SRPT-SIFFT 


-m^i sd sots sk Rifa st# # s^sy # fs s 

y^d fasr diyyi i 

3. Ifa SSST STSfSST #FR # ^yfdSISf OT # SSfa 
3MdS SfaSSfatSd # SS SKlfald 3krd SR SR #St, fa 
yfdRM Sf fafa "# fa STSR SR Sfalfa fa Spfa SFRfa 1 fS 
■^13 tr tsspr fSR faS fa fadT 3RSST STSfSSi #RTR fa sfa TTISfat 
fa STST SR Ifan t ST fat*, fafa fat cllOot fat ^Idld 

-^(fa -^fa SI STSffaSi fadR fa Sfa'^SST fat fat Slfat I 

4. fafa STSSf fa, SST fafat fat Rlfa STRfad RTfa 
(faSRjffa Rifa fa 5 yfasd) fa srfssr t ssr^dicr sofas 
fasi STOST I Si I falSi Siiq’dll fa STSfa fa, SF far 3RSST 
STSfSST fafafa STT 3rK4 l PS cS faST fa ST? Ssfa Wfat fa 
yfd^fdfa STT #fa STTSfa SST SRSfa fatfa fa sfa I 

5> -qp# fa S# fafat Rlfa STRfad RTfa fa STS fa, 
Sfat fa SfaFTSf STS fa faST STRST I 

6. sfdSP 1 ^ SRdtS tfafa fasT "STRT fascf SSfafaeT 
■^rq fa ^ffat faST dl'RST I STRfas tfafa fasT ’fa ST fa fasr 

SSST sTsfssrfafaRfa’5^ RSfaTTFI Tsfa 37ssrfatssfas^ 

MS fa SST SRST, fafafa ^Sfa "5RT tsfal ffaO SST t t ^ 
U^4t iRcd Rlfa fa SST SRfa fa faSST RSRTTS RS fsfarfa fa 
fasi fa SStSSlfa "t fa 3dq> S5ST Sfa fa l SS: fas> SSST 
urfassT fafaf fa afaksfa fatfafa fa fsffaT fa sss ssfa 

U.S4 I ISS RSTrf 3k RfasfaScrT R§fa fa SST fafa Slfa RTfSsT 
(3#facT Sf^) "fa SIS 'MT fa sfaST fafST l STS fa tfaSTST fa 
3RJSS SR Tgm ^SdlRFf MS fa STRdfsST ^S fa fa fa Rjjfat 
Rfasfafa i 

7. 3RSST STSfSST fatcR SS 'RdRfaScS fa ffa 

sot fa sk^lssf ewfdRd fa i otstrs stfafarsT 
fa falOTR, SOTf fa sfsfarfa so 3kss fkfs fa kfs fa 
W3 sfa fSSRS fa StdR "^T ffaST STRST I 

& fa# 3J2IST STfaSST fatcTR 3lfa ST^fa fa SF faST 
fafa fa tfas. W fafa Sfd fa RTRR SST TcSfa/fatTR/SST SSTR 
fa fa SRJFT SR RTSifa fa I fafat falnd ffafa SfaT S STTtfaeT 
fa 3f[ TfSfa fa ST SOTf fa 3IFST fa SRJFT fa ST RTSfa fa I 
-qiRfa fa Sfa yPd^Pd fa SO fadRS Sk^fd fa tfas kf«T 
fa SK SSTfa fadT fat, fafa ST STSkST fafaR fa SOT STRI fa 
fafaqSef RltST fa fkfa fdffa fa SSffa ®SIS STTffaFT FtST ! 

9, sfdkkrf fa FTTSd, SSffa ®STS Sff fat WJfa, 
SST OTfa/Sfa^/faST SSlfa # t^TR SOTt fa ^idH STST 
Sfa fa Sfa-SOTT, faST ST STSffaST falSR STS SOT fa RSS 
fa Sf ROTfd # 3R^SR fasR fa STRSt i S? SFfaOTlS fa 1ST 
far i 3RS MSS, fafa kfOTSS MSS fa -^s fa snffaT sfaf 
f#ST MTT faFR ST SOTt’ fa fat’ tfatt MS SltfaR I 

V. fast ak ST SfHSi ^Icdfa fa SIRdtS ffafa fsr (fasr) 
■gjTf •qrfq'-TTRS SR fast sf StMT fa SfS RTSTFifa fa RTSfSS 

ijsst kfafar rtss fatsr fa farfa fasr fa sr^s sr# fatst i 

VI. OTR fafafed tfanffas far ^TS RTSt^S fa 3Rfa t 
sk dd'TSR, M fa 3TTSRSSRTI fafa, SOT fa fafaffa IfaST 
MRST I 
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MINISTRY OF FINANCE 

(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 28th January, 2008 

Auction for Sale (Re-issue) of ‘11.30 per cent Govern¬ 
ment Stock, 2010’ under Market Stabilisation Scheme. 

F. No. 4(l)-W&M/2007. —Government of India 
hereby notifies sale (re-issue) of ‘ 11.30 per cent Govern¬ 
ment Stock, 2010’ for an aggregate amount of Rs. 3,000 
crore (nominal) under the Market Stabilization Scheme. The 
sale will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also the 
terms and conditions specified in the General Notification 
F. No.4 (9)- W &M/2000, dated May 6, 2002 issued by 
Government of India as amended from time to time. 

2. Method of Issue.— The Government Stock will be 
sold through Reserve Bank of India, Mumbai Office, Fort, 
Mumbai- 400 001 in the manner as prescribed in paragraph 
5.1 of the General Notification F. No. 4 (9)-W&M/2000, 
dated May 6,2002 by a price based auction using multiple 
price auction method. 

3. Allotment to Non-competitive Bidders. —Govern¬ 
ment Stock upto 5 per cent of the notified amount of the 
sale will be allotted to eligible individuals and institutions 
as per the enclosed Scheme for Non-competitive Bidding 
Facility in the Auctions of Government Securities (Annex). 

4. Place and date of auction. —The auction will be 
conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai -400 001 on January 31,2008. The application form 
duly filled in with the bids should be submitted to the 
aforesaid office on January 31,2008 by 12.30 P.M. 

5. Tenure.— The Stock will be of ten-year tenure 
commencing from July 28,2000. The stock will be repaid at 
par on July 28,2010. 

6. Date of issue and payment for the Stock. —The 
result of the auction shall be displayed by the Reserve 
Bank of India at its Fort, Mumbai office on January 31, 
2008. The payment by successful bidders will be on 
February l, 2008 i.e., the date of issue. The payment for the 
Stock will include accrued interest on the nominal value of 
the Stock allotted in the auction from the last coupon 
payment date, i.e., January 28,2008 to January 31,2008. 

7. Interest.— Interest at the rate of 11.30 per cent 
per annum will accrue on the nominal value of the Stock 
from the date of last coupon payment and will be paid half 
yearly on July 28 and January 28. 

By Order of the President of India 
L. M. VAS, Jt. Secy. 


ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

L Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “ non-competitive ” 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids upto 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative B anks shall be cove? cd under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. ■ 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to 
submit their non-competitive bids directly. 

m. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks.' 

IV. Other Operational Guidelines: 1. It wiling be 
mandatory for the retail investor to maintain a Constituent 
Subsidiary General Ledger (CSGL) account with the bank 
or PD through whom they wish to participate. However, an 
investor can make only a single bid under this scheme. An 
undertaking to the effect that the investor is making only a 
single bid will have to be obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may submit application- 
wise bids through NDS. The firm orders received from 
others (Le. non-constituents) may be submitted in physical 
application forms to the PDO. The physical application 
may be a single bid for the aggregate amount of all the 
customers. Particulars of individual customer viz. Name 
and amount shall be provided as an Annex to the bid. 
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3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of 
the competitive bidding. The securities will be issued to 
the bank or PD against payment on the date of issue 
irrespective of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it 
will be the responsibility of the bank or PD to appropriately 
allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The 
facility for affording credit to the main SGL account is for 
the sole purpose of servicing investors who are not their 
constituents. Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical form 
from the main SGL account is permissible at the instance of 
the investor subsequently. 

7. It will be the responsibility of the bank or the P D 
to pass on the securities to their clients. Except in 


extraordinary circumstances, the transfer of securities to 
the clients shall be completed within five working days 
from the date of issue. 

8. The bank or PD can recover upto six paise per 
Rs, 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be 
built into the sale price or recovered separately from the 
clients. In case the transfer of securities is effected 
subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or 
PD would also include accrued interest from the date of 
issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may 
be worked out by the bank or PD as per agreement with the 
client. It may be noted that no other costs such as funding 
costs should be built into the price or recovered from the 
client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


Printed by the Manager, Govt, of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications. Delhi-110054. 







